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Lazard''s Levelized Cost of Energy+ (LCOE+) is a U.S.-focused annual publication that combines analyses

across three distinct reports: Energy (LCOE, 17 th edition), Storage, (LCOS, 9 th edition) and Hydrogen

(LCOH, 4 th edition). Lazard first started publishing its comparative analysis of various generation

technologies in 2007.

Lazard''s latest annual Levelized Cost of Energy Analysis (LCOE 14.0) shows that as the cost of renewable

energy continues to decline, certain technologies (e.g., onshore wind and utility-scale solar), which became

cost-competitive with conventional generation several years ago on a new-build basis, continue to maintain

competitiveness with the marginal cost of ...

Lazard s latest annual Levelized Cost of Storage Analysis (LCOS 7.0) shows that year-over-year changes in

the cost of storage are mixed across use cases and technologies, driven in part by ...

Lazard''s Levelized Cost of Storage Analysis--Version 3.0 . The central findings of our LCOS analysis

include: 1) selected energy storage technologies are increasingly attractive for a number of specialized power

grid uses, but none are yet cost -competitive

AND LEVELIZED COST OF STORAGE ANALYSES . NEW YORK, November 8, 2018- Lazard Ltd

(NYSE: LAZ) has released its annual indepth studies - ... marginal cost of conventional generation. latest

annual Levelized Cost of Lazard''s Analysis Storage (LCOS 4.0) shows significant cost declines across most

use cases and technologies, especially for ...

other advice. No part of this material may be copied, photocopied or duplicated in any form by any means or

redistributed without the prior consent of Lazard. Unsubsidized Levelized Cost of Storage

Comparison--Capacity ($/kW-year) II LAZARD''S LEVELIZED COST OF STORAGE ANALYSIS V7.0

Source: Lazard estimates. 1 3

potentially disruptive role of hydrogen across a variety of economic sectors. Our LCOH builds upon, and

relates to, our annual Levelized Cost of Energy ("LCOE") and Levelized Cost of Storage ("LCOS") studies.

Given this breadth, we have decided to focus the analysis on the following key topics:

Lazard''s latest annual Levelized Cost of Energy Analysis (LCOE 14.0) shows that as the cost of renewable

energy continues to decline, certain technologies (e.g., onshore wind and utility-scale solar), which became

cost-competitive with ...

Lazard''s latest annual Levelized Cost of Energy Analysis (LCOE 11.0) shows a continued decline in the cost

of generating electricity from alternative energy technologies, especially utility -scale solar and wind. Lazard''s
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latest annual Levelized Cost of Storage Analysis (LCOS 3.0), conducted with support from

The mean levelized cost of energy of utility-scale PV technologies is down approximately 13% from last year

and the mean levelized cost of energy of onshore wind has declined almost 7%. Lazard''s latest annual

Levelized Cost of Storage Analysis (LCOS 4.0) shows significant cost declines across most use cases and

technologies, especially for ...

II LAZARD''S LEVELIZED COST OF STORAGE ANALYSIS--VERSION 8.0. 15: III LAZARD''S

LEVELIZED COST OF HYDROGEN ANALYSIS--VERSION 3.0. 24: APPENDIX . A Maturing

Technologies: 29. 1 Carbon Capture &  Storage Systems: 30. 2 Long Duration Energy Storage: 33. B LCOE

v16.0: 36. C LCOS v8.0: 41. D LCOH v3.0: 43. APRIL 2023.

The results of our Levelized Cost of Storage ("LCOS") analysis reinforce what we observe across the Power,

Energy &  Infrastru cture Industry--energy storage system ("ESS") applications are becoming more valuable,

well understood and, by extension, widespread as grid operato rs begin adopting ... Key takeaways from

Version 4.0 of Lazard ...

Lazard''s latest LCOE shows the continued cost-competitiveness of certain renewable energy technologies,

and the marginal cost of coal, nuclear, and combined-cycle gas generation. ... Levelized Cost of Storage:

Version 8.0. The central findings of our LCOS analysis reinforce what we observe across the Power, Energy

&  Infrastructure Industry ...

LCOE costs in future iterations of this report (albeit not necessarily higher relative costs). Lazard''s latest

annual Levelized Cost of Storage Analysis (LCOS 7.0) shows that year-over-year changes in the cost of

storageare mixed across use cases and technologies, driven in part by the confluenc e of

Lazard''s latest annual Levelized Cost of Energy Analysis (LCOE 12.0) shows that, in some scenarios outlined

below, alternative energy costs have decreased to the point that they are now at or below the marginal cost of

conventional generation. Lazard''s latest annual Levelized Cost of Storage Analysis (LCOS 4.0) shows

significant cost ...

Lazard''s latest annual Levelized Cost of Energy Analysis (LCOE 13.0) shows that as the cost of renewable

energy continues to decline, certain technologies (e.g., onshore wind and utility-scale solar), which became

cost-competitive with conventional generation several years ago on a new-build basis, continue to maintain

competitiveness with the marginal cost of existing ...
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