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What is Energy Vault?

Energy Vault actively works with the largest utilities and energy companies in the world to optimize our
energy storage platform to improve flexibility and address our customers evolving duration needs for both
higher power and custom duration storage requirements.

How do | get areplay of Energy Vault?

The replay can be accessed by dialing 1-844-512-2921(domestic toll-free number) or 1-412-317-6671
(international) and providing the pin number: 13723042. Energy Vault is the creator of sustainable energy
storage products that are transforming the world's approach to utility-scale energy storage for grid resiliency.

What is the market need for Energy Vault?
Clear Market Need for Energy Vault: Demand for clean energyis growing globally,with renewables expected
to become 90% of total energy generation by 2050,according to arecent IRENA report.

How long will evxtm last?

The EVXTM is forecasted to have a 35 yeartechnica life,80-85% round-trip efficiency and flexibility to
address the need for both higher power and shorter duration storage applications while seamlessly supporting
longer duration needs,in both cases at low levelized costs.

Who owns Energy Vault holdings (GWhr)?

Upon closing of the transaction,the combined company will be named Energy Vault Holdings,Inc. and is
expected to be listed on the NY SE under the ticker symbols "GWHR" and "GWHR WS," respectively. The
combined company will be led by successful entrepreneur Robert Piconias Chairman and Chief Executive
Officer.
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Energy Vault"s approach to ultralong duration emphasizes the use of Hybrid Energy Storage Systems (HESS)
to leverage the relative strengths of multiple technologies. Our dedicated research team has expertise

encompassing a broad range of renewable generation, hydrogen, fuel cell, and battery technologies.
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EVX(TM) is the natural evolution that leverages all current performance attributes of Energy Vault's proven
technology including zero degradation in storage medium, high round-trip efficiency, long technical life, a
sustainable supply chain, and ...

Once operational, the SEC will stand at an impressive 60 meters tall and house two EVy(TM) and four
EVX(TM) modules. It will aso showcase Energy Vault's EVc(TM) and EV 0 (TM) water based gravity
storage systems. The asset will enable Energy Vault to showcase proof of concept with new gravity
advancements and construction techniques, continue to optimize existing technologies, ...

WESTLAKE VILLAGE, Cdif., October 30, 2024--Energy Vault Holdings Inc. (NYSE: NRGV)
(&quot;Energy Vault& quot; or the & quot;Company& quot;), a leader in sustainable, grid-scale energy storage
solutions, is honored to announce the selection of its EVx gravity energy storage system (GESS) technology to
TIME"s Best Inventions of 2024 list, in the & quot;Green Energy& quot; category. ...
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Why Energy Vault We listen closely to our services customers, allowing them to tailor contractual scope to
their business needs and goals. Our experience with diverse storage technologies, combined with our
technol ogy-agnostic software, enables us to deliver uncommon service.

In 2023, Energy Vault's partners, CNTY and Atlas Renewable, broke ground on multiple new EVx projects
with local public announcements, all of which are being made available on Energy Vault's ...
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